LAw OFFICES OF
Louis E. GITOMER

Louis E. GITOMER THE ADAMS BUILDING, SUITE 301

Lou_GITOMER@ VERIZON NET 600 BALTIMORE AVENUE
TOWSON, MARYLAND 21204-4022
(202) 466-6532
December 30, 2009 FAX (410) 332-0885
Cynthia T. Biown 'Z Y 2 g‘
Chief of the Section of Admimistiation, Office of Proceedings mmmm--———_(p._m

Surface Transportation Board

395 E Sueet, S.W '
Washin;to:l, D. C 20423 DEC30°09 4 54 PM

Dear Ms. Brown: SurFACETRANSPORTATIONBOARD

| have enclosed for cfiling the document described below, to be recorded pursuant
049U S.C. § 11301.

The document is a Memorandum of Security Agiecment, a primaty document,
dated as of December 29, 2009. We request that this document be given the next
available recordation number.

The names and addresses of the parties to the Memotandum of Security
Agreement are:

g -

Lessor:

Banc of America Leasing & Capital, LLC
2059 Northlake Parkway, 4 South
Tucker, GA 30084

Lcssee:

Rio Grande Chemical, Ltd
901 Lindberg
Mcalien, TX 78501

A description of the equipment covered by the Memorandum of Security
Agreement consists of 61 Trinity Railcars numbered RGCX 1380-1421, inclusive, and
1423-1441, inclusive



Ms Cynthia T. Brown
December 30, 2009
Page 2

A fee of $41.00 is enclosed. Please return one copy by email to-

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou_Gitomer@verizon net

A shoit summary of the document to appear in the index follows: a Memorandum
of Security Agreement between Banc of America Leasing & Capital, LLC, 2059
Northlake Parkway, 4 South, Tucker, GA 30084, and Rio Grande Chemical, Ltd., 901
Lindberg, Mcallen, TX 78501, covering 61 Trinity Railcars numbered RGCX 1380-1421,
inclusive, and 1423-1441, inclusive.
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RECORDATION NO. ZKZ-(”S. FILED

DEC30°08 -4 54 py

SURFAGE TRANSPORTATION BOARD

MEMORANDUM OF SECURITY AGREEMENT
Dated as of December 29, 2009
between

BANC OF AMERICA LEASING & CAPITAL, LLC,
as Secured Party

and

RIO GRANDE CHEMICAL, LTD.
as Debtor

BALTIN42911731

Filed with the Surface Transportation Board pursuant to
#H9USC.§11301on____,2009,at___: _ M
Recordation Number ___.
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MEMORANDUM OF SECURITY AGRECMENT

"THIS MEMORANDUM OF SECURITY AGREEMENT dated as of December 29, 2009
is made by and between BANC OF AMERICA LEASING & CAPITAL, LLC, together with its
successors and assigns (“Secured Party”), and RIO GRANDE CHEMICAL, LTD., and its
successors and permitted assigns (“Debtor”).

WITNESSETH

1 Pursuant to a Master Loan and Security Agreement No 20811-70000 dated as of
December 29, 2009 and Equipment Security Note No. 70001 executed pursuant thereto dated as
of December 29, 2009 (collectively, the “Security Agreement”), Debtor has pledged to Secured
Party a first priority security interest in all of the rail equipment described in Exhibit A attached
hereto (the “Railcars”).

2 The Secunty Agreement shall be effective as of the date first set forth
heremabove and Debtor’s use of the Railcars shall be subject to the terms and conditions as set
forth in the Security Agreement.

3 Thus Memorandum of Security Agreement may be executed in duplicate
originals and any number of counterparts and by different parties in separate counterparts, each
of which shall be deemed to be an original and all of whach taken together shall constitute one
and the same instrument

[Signature page follows)

12/29/2009
BALTI\291173,1 J
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IN WITNESS WHEREOF, the parties hereto have caused tlus mstrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Secured Party: \
BANC OF AMERICA LEASING &
CAPITAL, LLC

I;’ ’) )
By [, A JZ,) ‘

Name*
Title:

/ 2(’;&/(‘ [ /'[(_/
STATE OF RUOBRISLAND
COUNTY OF _f5Y. SL/‘// L.~

On this J” day of December, 2009, before me the subscriber personaily appeared
t.» A£ 2l sJelees  who being by me duly sworn, did deposc and say. that (s)he is the
R 2. V. f.__ of BANC OF AMERICA LEASING & CAPITAL, LLC the Delaware hmited
hab\hty company described in and which executed the foregoing instrument and that (sjhe
ame thereto by their own fee act on behalf of said corporation.
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CELESTE BROWN

My Commission Expires: NOTARY PUBLIC
Forsyth County
State of Georgia

My Comm, Expires Mar. 11, 2011

o

12/28/ 2009
BALTI\4291173 1
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IN WITNESS WHEREOF, the parties hereto have caused tlus instrument to be signed
and sealed by their 1cspective corporate officers as of the date and year first above wriiten

Debtor:

DE CHEMICAL, LTD.

By: Rig nde Chemicpl (GP), LLC, General Partner
By ‘
Name. Pau! 6.
Title. Manager

STATEOF __Jexas )
COUNTY OF _Hidalgo )

On this 29 day of December, 2009, before me the subscriber personally appeared
who being by me duly sworn, did depose and say. that (s)he is the

.~ N - + oun

Manager of Rio Grande Chemical{GP), LLC, General Partner of Rfo &rande Chemical, Ltd., and executed the
foregoing mnstrument and that (s)he signed his/her name thereto by their own 'fee act on

of said lmited partnership.

— AQ,_M arngas
NOTARY LIC

My Commission Expires:
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EXITIBIT A
TQ MEMORANDUM OF SECURITY AGREEMENT

DATED AS OF December 29, 2009

Quantity Descrzption Serial Number

61 2000 Trnity Induslries Covered Hopper Raflears RGCX 1380- 1421 inclusive & 1423 - 1441 inclusive

12/29/2009
BALTI\{2911731
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